LIHTC/Bond Modernization
Senate Legislation Co-sponsorship

Grassroots Talking Points

· My name is ______ _______ and I am a developer of affordable housing in your state.

· I applaud the recent actions in Congress to stimulate the housing sector and the economy and I urge you to move quickly to enact comprehensive housing stimulus legislation to prevent the housing market, and the economy at large, from continuing to decline.  
· Additionally, please support the nation’s recovery by encouraging the development of affordable rental housing through the Low Income Housing Tax Credit (the Housing Credit) as a co-sponsor of S. 2666, the Affordable Housing Investment Act of 2008.    
· S. 2666, introduced by Senators Maria Cantwell (D-WA) and Gordon Smith (R-OR), would significantly strengthen the Housing Credit, the most successful program for producing affordable rental housing.   

· The housing stimulus legislation passed in the House includes many of the same critical enhancements to the Housing Credit as contained in S.2666; however, the Senate legislation does not.

· As the House and Senate turn to negotiating a final comprehensive housing stimulus package, we must demonstrate strong support for affordable housing and the Housing Credit.  Broad, bipartisan co-sponsorship of S. 2666 is vital to that effort.
· S. 2666 would allow rental developments long planned and ready for construction to move forward by increasing investor interest in the Housing Credit. The bill would also make Housing Credit production feasible in places and for people underserved by the program through a series of noncontroversial and mostly low- and no-cost program changes.  

· Enacting these enhancements is a perfect complement to the overall housing stimulus efforts currently underway in Congress. 
· Please move quickly to enact comprehensive housing stimulus legislation and ensure that final housing stimulus legislation includes important provisions to address the nation’s severe affordable rental housing shortage while bolstering the struggling housing sector and economy.  
· Please cosponsor S. 2666 today.
