Help Make the Economic Stimulus Better for Home Buyers
Home Builders Staging In-District Visits at Congressional Offices across the Country
Contact your Local Home Builders Association to Learn How You Can Join a Visit in Your Community and Help Stick Up for the American Home Buyer
Thank you to everyone who has placed calls through the National Association of Home Builders (NAHB) legislative hotline to advocate for targeted incentives that would build upon the $7,500 first-time home buyer tax credit passed by Congress last year.  NAHB seeks your continued support as we work together for a more robust housing tax credit.  The next steps of our grassroots efforts are outlined below.
Housing Tax Credit Update

On Tuesday, January 28, the House of Representatives passed its version of the economic stimulus bill.  H.R. 1, the American Recovery and Reinvestment Act of 2009, by a vote of 244-188.  H.R. 1 eliminates of the repayment requirement on the $7,500 housing tax credit.  Unfortunately, the credit falls short in other areas.  It is only available until June 30, 2009, and the $7,500 amount has proven to be too small to entice people to buy.  Further, the credit cannot be used at the closing table, a key omission that would make the credit more attractive to a home buyer. 

On Tuesday, January 27, the Senate Finance Committee passed its version of tax stimulus.  In addition to eliminating the repayment requirement, this legislation moved a little farther than the House on the tax credit by extending it until September 1, 2009.  Yet overall, the Senate credit has the same shortcomings as the House credit.
Call to Action
Both the House and Senate are not delivering the kind of stimulus that American home buyers need to jump-start the economy.  In response, NAHB is calling on state and local Home Builder Associations from across the country to gather at in-state Congressional offices over the next several days, to voice disappointment with the stimulus bills currently being crafted in Congress.  Please contact your local association if you are interested in participating in these visits.
Please visit www.nahb.org/congressionalvisits for talking points, economic data, press documents and other resources.  Your NAHB user name and password is required for viewing.

For press related questions, contact Liz Warin, Manager of Media Relations at lwarin@nahb.com .
Approximately two weeks remain before Congress sends an economic stimulus package to President Obama.  We must convince Congress NOW that only robust housing stimulus will restore consumer confidence in the housing market and put the economy back on track. 
Questions?  Comments?  Email builderlink@nahb.com.  

Thank you for your help with this very important and timely effort.

